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$1,500,000 AWARDED TO LOCAL NON PROFIT 

$1.5 Million Supports Affordable Housing and Community Revitalization Initiatives

CINCINNATI, July 18, 2011 – Cincinnati Development Fund (CDF) was 1 of 86 organizations nationwide to receive Financial Assistance (FA) awards from the United States Treasury.  CDF was awarded the maximum $1.5 Million grant under the 2010 Community Development Financial Institutions Fund (CDFI Fund) Financial Assistance Awards. The grant enables CDF, a non-profit lending institution, to increase the pool of funds available to finance affordable housing development and community revitalization in Greater Cincinnati.

“There is increased need in the local market for flexible real estate capital; this couldn’t come at a better time. The demand for financing has not slowed down; we are seeing great demand from for profit developers and non-profit community development corporations seeking to renovate abandoned properties in Northside, Price Hill, Madisonville, Walnut Hills, Over-the-Rhine, Uptown, Covington and Newport, to name a few,” said Jeanne Golliher, CDF President & CEO. “These communities are making great strides to attract new businesses and residents, and we hope to help them further their redevelopment.” Receipt of funds from the U.S. Treasury demonstrates the need in the local market and provides recognition of CDF’s performance and record of strong asset management.  CDF will use the monies to continue to meet the need for niche financing of real estate projects throughout Greater Cincinnati.

“The Cincinnati Development Fund demonstrates expertise in lending prudently and productively in unconventional markets often overlooked by conventional financial institutions,” said Eric Avner, Vice President & Program Manager for Economic Development for the Haile Foundation and Chairman of CDF’s board of trustees. “In this economy, now more than ever, our region benefits from the presence of a fiscally strong and technically sophisticated CDFI.  We are delighted that the CDFI Fund recognizes and supports the important mission of the Cincinnati Development Fund.   

Cincinnati Development Fund has been serving Greater Cincinnati for 23 years as a Community Development Financial Institution during which time the organization has contributed greatly to the revitalization of urban neighborhoods throughout Greater Cincinnati. CDF has originated $163 million in loans resulting in the creation of 3,863 units of housing and 12 commercial developments.   

Created in 1988 by area financial institutions as a mechanism to share risk and cost-effectively invest in community development lending, CDF has enabled most banks in Greater Cincinnati to participate in community development loan pools that diversify risk to investors by raising capital from multiple sources. 

 “CDF has proven that access to attractive and appropriately structured financing, coupled with sound technical assistance can be a catalyst for redevelopment of Greater Cincinnati’s most distressed communities,” said Peg Moertl, senior vice president and territory executive, PNC Community Development Banking. “PNC has been a longtime supporter of CDF because our participation provides them a cost-effective vehicle to deeply impact communities by providing smaller but complex loans.”

Under the fiscal year 2010 round of the CDFI Program, 86 institutions were selected to receive Core Awards of $122 million from an applicant pool of 193 organizations that had collectively requested over $399 million in awards.
 
The 86 organizations being awarded are headquartered in 40 states, the District of Columbia and Puerto Rico.
 
All organizations are selected for an award through a competitive application process involving a Comprehensive Business Plan review.
 
Through the CDFI Program, the CDFI Fund invests in and builds the capacity of existing private, for-profit and nonprofit community-based lending organizations known as Community Development Financial Institutions (CDFIs) that serve rural and urban low-income people and communities across the nation that lack adequate access to affordable financial products and services.  
 
The CDFI Fund
 
The Mission of the Department of the Treasury's CDFI Fund is to expand the capacity of financial institutions to provide capital, credit and financial services to underserved populations and communities in the United States.  Its vision is an America in which all people have adequate access to affordable capital, credit and financial services.  For more information on the CDFI Fund, please visit our website at www.cdfifund.gov.
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