`


CINCINNATI 
DEVELOPMENT 

FUND

ANNUAL

ASSET MANAGEMENT REPORT
PROJECT NAME:  
PROPERTY ADDRESS (ES):  
FOR THE YEAR ENDING:  2007
This report is due by February 29, 2008;    2007 Federal Tax Returns are due APRIL 30, 2008
1
What were the Gross Potential Rents for your property for the year 2007?  These are the rents you would have collected if 100% of the units were occupied and paying full rent for the full twelve months.  $______________ Total number of units________ Vacant units as of 12/31/07________
2.
What were the actual rents collected for your property for Year 2007, not including late fees, application fees, forfeited deposits, laundry/parking income, etc?  $________________________
3.
What was the total income collected for your property in 2007?  $ _________________________
4.
What were the total expenses of your property NOT INCLUDING mortgage payments, other   debt payments, depreciation, interest, or withdrawals from reserves?  $ ____________________
5.
What were the total mortgage payments to all lenders on your property in 2007?


              Cincinnati Development Fund
    $______________________
                             Second Mortgage Lender                     $______________________

                             Other Lender: __________________  $______________________

6.
Did the property operate at a loss?  If so, please explain the reasons why you operated at a loss (examples: high vacancy or unusual expenses, etc) and how you paid for the losses: _______________________________________________________________________________
_______________________________________________________________________________
_______________________________________________________________________________

What measures are being taken to correct the situation?__________________________________


_______________________________________________________________________________


_______________________________________________________________________________

7.
Are property tax payments current?  If no, please explain.    (  )  Yes    (  )   No


_______________________________________________________________________________


_______________________________________________________________________________


_______________________________________________________________________________

8.
Were Replacement Reserves funded during this year?           (  )  Yes      (  )   No


If no, please explain why.


_______________________________________________________________________________

_______________________________________________________________________________


Amount withdrawn in 2007:  $_____________ Reserve balance at 12/31/07:  $_____________
9.
Did you withdraw funds from an Operating Reserve?          (   ) Yes      (   ) No

If yes, please identify the use of these withdrawals:

_______________________________________________________________________________


_______________________________________________________________________________


_______________________________________________________________________________

              Amount withdrawn in 2007:  $_____________ Reserve balance at 12/31/07:  $_____________
10.
Was any debt refinanced?    (  ) Yes   (  ) No        If “Yes” please explain:

______________________________________________________________________________________________________________________________________________________________


_______________________________________________________________________________

11.
Was any additional debt incurred in 2007?   (  )  Yes   (  )   No               If yes, please explain:

_______________________________________________________________________________


_______________________________________________________________________________


_______________________________________________________________________________

12.
Is the project delinquent under any debt financing?  (  )  Yes   (  )   No      If yes, please explain.

_______________________________________________________________________________


_______________________________________________________________________________


_______________________________________________________________________________
13.
Is there currently any litigation or threatened action against the project?  (  )  Yes   (  )   No   If yes,


please explain.


_______________________________________________________________________________


_______________________________________________________________________________


_______________________________________________________________________________

14.
Were any units vacant for more than 60 days in 2007? (   ) Yes    (   ) No    If yes, please explain: 
_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
15.
Is the project in need of capital repairs?  (  )  Yes   (  )   No    If yes, pleas explain:

_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

16.
Was there any change to the square footage or number of bedrooms in any unit in the project?       (  )  Yes    (  ) No        If yes, please explain:

_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

PLEASE ATTACH THE FOLLOWING DOCUMENTS
  X        Profit and Loss Statement or Income and Expense Statement for the 12 months ended 12/31/07.
  X        Balance Sheet for the year ended 12/31/07.

  X        Rent Rolls for the project as of 12/31/07.

  X     Federal Tax Returns for all Owners, Ownership Entities, and Guarantors, including all property schedules.

             These are due April 30, 2008.  If you are filing returns after this date, please tell us when you will be filing: _________________________________________________________
  X      Personal financial statement(s) for all Owners, Ownership, Entities, and Guarantors current within 60 days of filing this report.
  X      Copies of cancelled check(s) and any statement for real estate taxes paid in 2007, if not escrowed by CDF.  The cancelled check must be able to be readily matched with the statement or will be returned as incomplete.
  X        Copies of bank statements verifying Year-End balances on all Replacement Reserve Accounts
  X        Copies of bank statements verifying Year-End balances on all Operating Reserve Accounts
             CDF is missing the following documentation of required Hazard Insurance Coverage:

_____Coverage for the following property:____________________________________________


_____CDF identified as Additional Insured 

_____Other items:________________________________________________________________



______________________________________________________________

Are all of the above documents included with this report?  (  )   Yes   (  )   No   If no, please explain:
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
COMPLETE THIS SECTION ONLY IF YOUR PROJECT WAS
FINANCED WITH LOW-INCOME HOUSING CREDITS:
1.
Did the project receive any notice of regulatory or investor audit?  (  )  Yes   (  )   No    If yes,


please provide a copy of notification.


_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

2.
Did the project comply with your annual State Certification requirements?   (  )  Yes    (  )   No 
 If no, please explain.


_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

3.
Did the project receive any IRS Form 8823, Low-Income Housing Credit Agencies Report of   Noncompliance from your State agency?   (  )   Yes   (  )   No    If yes, have the deficiencies been cured? 

_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

4.
Is the project in technical default under any of the terms of your partnership agreement?      


(  )   Yes   (  )   No     If yes, please explain.


_____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

CERTIFICATIONS
TO BE COMPLETED AND SIGNED

BY ALL PROPERTY MANAGERS, OWNERS, PARTNERS AND GUARANTORS

I certify to the best of my knowledge that the representations and warranties contained herein and that all            

required attachments are accurate as of the date hereof:

Management Agent:

________________________________________



   Signature:

________________________________________

              Print Name:

________________________________________



          Title:

________________________________________


               Telephone:

________________________________________

 

          Date:

________________________________________

      President/General Partner:

________________________________________

                               Signature:

________________________________________


             Print Name:

________________________________________


                       Title:

________________________________________
                             Telephone:

________________________________________



         Date:

________________________________________

           Guarantor or Partner:                           _______________________________________
                                    Title:                            _______________________________________
                           Telephone:                            _______________________________________
                                     Date:                           _______________________________________
